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“ fUvuAnawvuIRIianauasnasnwanoulnulaangiuvunlng

Rebase (100)

180
—Mid Small Cap (FTSE Thai Small Mid Cap TRiI)

—Big Cap Stock (SET50 TRiI)

160 N
~12.73%mnou

~6.71%mnoU
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lonqdwamauinu 80
S=g=819NANIN 60

Kuvumlnny 4
na:zlomanisiauln 2;’
||UUﬁ']0ﬂS=Iﬂﬂ 31/12/2013  30/6/2014  31/12/2014  30/6/2015  31/12/2015  30/6/2016  31/12/2016

govivanlunisAuanudnswanaulinu 31 December 2013 — 30 June 2017

~oyanmstiniduetiannUs:avAiduisuiiooguUs:naumesuneanumuoluvedAiu small mid cap Sudlidunoinursenangtivwanissiituguvediu small mid cap

nunun na:Iulmduasduguiivwanisatugulueunan MYt nuauisngvoyasIMdounasrSoRUIWUIAUIAN www.settrade.com

w ASSET PLUS Source: Bloomberg as of 4 July 2017 5
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“ AU Finance NIJUAZINUVVAUVUIANaN-IEN dWsnas
waneulnulAfnd1u Banking Nidusonnuveruvualnny”

Rebase(100)
300
—Finance Sector (SETFIN TRI)
250 —Banking Sector (SETBANK TRI)
200
[ondwamnauinu = 150
S=g=619NANIN 100
Kuvumlnny
— 50
nazlonnanasiauln
“UUﬁqons:Iﬂﬂ 3(:/12/2013 30/6/2014 31/12/2014 30/6/2015 31/12/2015 30/6/2016 31/1#/2016

govivanlunisAuanudnswanaulinu 31 December 2013 — 30 June 2017

*Voyansuniauatiionnus: aamdwwaomoamuds NOUA19SUIYaNUIU: noILJve\mu small mid cap zs\luImUumoununsouammwamsm|uu\nuvo\1hu small mid cap

Whua na:Iuldiduavdudguiivwanisaitusiulusunnn Mt mummsnmvauaswmaaunaunsanu|wumuImn www.settrade.com
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Rebase (100)

250
—Electronics Sector (SETETRON TRI)

—ICT Sector (SETCOMUN TRI) ~24.75%¢0U
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Kuvumlnny 50
nazlonnanisimuln
nunions:Inm s oo SiROW  o0lomots  sionots  a0lRots  91/iEors

govivanlunisAuanudnswanaulinu 31 December 2013 — 30 June 2017

*Voyansuniauatiionnus: aamdwwaomoamuds NOUA19SUIYaNUIU: noILJve\mu small mid cap zs\luImUumoununsouammwamsm|uu\nuvo\1hu small mid cap

Whua na:Iuldiduavdudguiivwanisaitusiulusunnn Mt mummsnmvauaswmaaunaunsanu|wumuImn www.settrade.com
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Valuation Big Cap vs Mid-Small Cap Stock™*

“Aulfinouauleluruvuranaw-iantesndtruvuinlvny
mirtlondasnuluvru:n Valuation unauto

B Mid/Small Cap Stock (FTSE Thailand Mid/Small CapIndex) @ Big Cap Stock (SET50)

P/E Ratio Earning Growth

13.79
. Swielny 10.60% 10.55%
1 :‘N-' fj‘ﬂsmnavlﬁi:lﬂﬁl:l' o °
0,47 Auvunalkojisld 8.80% 8.87%  Temaifuln
Tonnaiaulnnznga ARNII
unavnuirinoiu 2015 e 2018 e
1
“ Y (X0 Price to Book Ratio PEG Ratio
dulaudgniinuy
1.69 1.55
IOﬂ'laa\ll]U o— 1.60 1.41 SIMINBUNU
ol ot —0 s1AIRBUNUYan ‘\. isna:dnsuiul
'[u.vm:nu 1 .55\. nwUryBAuauleide — wamisiaonsunuin
) . Byt P 1.30 — nmatjlolualnsljunu
Valuation unautle ' 1.18 Auselng
2018F 2019F 2018F 2019F

&f—) ASSET PLUS Source: Bloomberg as of 4 July 2017, (*) wanmsantuiuluaanlsdunisguguivwanisAtuviulusunnm 8
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[on1a91NN1sA2USOUNYNIS (Merger & Acquisition)

“ fuvunanan-idnninisiaulnegwaiidue Dlomasuwanauinu
AUINYUINNISAUSIUTTeNISAUUSENRIKYIIazuuAInNgn ”

Dudnung M&A USlinhnIV;ﬂlJ‘GOiﬂ:Eﬂh
UsSBNIaNUINNON
Market cap 20 - 30%
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w ASSET PLUS Source: Bloomberg M&A, February 2016, http://fundmanagertalk.com, 9
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" sgelunnsdinsT:KeINWUZU (Bottom-Up Approach)
Iaznsian:nusenndluinalunisAtussivna:Anenw
Valuation TunsiAungiousIANIKUN=EL

" sBodmannduliianuisna:znousiAININYSIvaIUSENin
NuruA (Market Inefficiencies) Buishanuasnuilonianns
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Quality
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nazloimenisainu

High Conviction in Proactive
Mid-Small Cap Stock Company Visit

JIAS1:AUSBNIBIAN nasuldainuasy

Buy Discipline

High Quality of Competitive Advantage
Earning growth Analysis

Sell Discipline

Investment Industry and Business Monitoring &
Theme Analysis Risk Control
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IUUADIUARESESSA l1a: [aIngn1sasnu

High Conviction in
Mid-Small Cap Stock

* Bolu Market Inefficiencies lla: We1gIUKIUSENVUIANANIAZISN
Aanunsnasny Earning Surprise TAiNGadnu
. ﬁﬂassu§l§nr‘iﬁnaqnémsr‘imsﬁvaaiwaéwassﬁ (Strategic Innovation)

idonavnuluusBnianuisnduguanAninnauso

High Quality of
Earning growth

naz0gauanAniaulnegnsioition + IRRoWEIAYAUNISASIUSUA
VouuUsEn na:@elunoudAnyvednasrin Customer Engagement

Investment ItiuadnuluusBnhiianuruzn1sUs=nounon1sAnAU
Mega Trends néoan1o:msiasunlainussivla:ainu

Theme

QD) ASSETPLUS 14
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J1AS1=AUSENIBYAN

Proactive
Company Visit

Competitive Advantage
Analysis

Industry and Business
Analysis

Passion lun1saunuILUIBISN 113:N1SAUKIUSBNIWO
I1adnu [nednsivawuusuisagusaltio Inelusse

Porters 5 Forces SWOT Analysis

P— -
1 ] ] Strength
g1un9siasaIved DIIVANDSIVVN
Supplier anm : :

Opportunity

AuAmnAInu
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nasuldasnuasy

Buy Discipline 2:=goIdo RVgIle

* s1AnIUIKUIY

* UsEninsIAVIRAIRAIRU ~ _
* JnasiJagundav

lia=aunauo (Industry, Business Model)
Sell Discipline * UstAnauinnauwanIuwugiu A9:ns:NuUrondWaLSNTU
n1sastunils
Monitoring & * TNIsfnmIUWanIsANIGUINUVaIUSEnagwauIauonazi
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u ndussienineovounuinaluladlugnAnna

A "3 ‘@} b (Digital Economy)

Mia ndussienlAsuus:lostivnnmsrinasongiveauduna:
= NISVENEAINNIASUIN9VaINguUUs:InA CLMV

ndussiionlasuls:Tosuionnowuwenewannl
UaNS=UUVaINIASY
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Digital Economy: Us:Iazsu’mnnuoTﬁum3|U?iuuudauva\ﬂann"/']giqn Digital

“Digital Economy”

ssnanlnSuds:loyuaniuoluy
nasidagundagvavlannidasu

gy Digital

iGonadnuluRunaussnonineotoy
nuinalulaglugnnana
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-Digital Economy Theme-

USUNLIKUSNIS Online Services NASOUAAUSSNSSUNWNISANBIANNSDUNE

Company Profile Porters 5 Forces
USBNVUNAIBNATGEUSsToaw GUs:aunsni
na=yuuednndlna THsuds:Tostonniualiiu NUE1N IWS:FoudnoUS
msilasundasvedlanfiyasuringen Digital AoWITe anuruziazouesiu

N1SANIUUSSNY

Performance & Valuation*

P SET —HuA 3331812?"2‘: msINavulughaInNSsy duesiosauvevgnin
=66%

180 6

190 o0 INUTUG iodenustn lusshananijyds:=nouns AouVLios IWS :GjwaRn
::2 10y, iDunuoenIuUIIa: We 3 USBN BuUSBnlidou G uoutiosste gU
100 - vioi) WARAUANUSNNSIOY IUIRAIALINNGT 50% anfilusnegosn

80

¥ov19an : 16/6/2016 - 6/7/2017

| Ratios | 2017F | 2016F

P/E Ratio 457 40.9
Earning Growth 25.0% 25.0% usnisvavusEnegiugUiuu
PEG Ratio 18 16 vovauAnanuinalulaging

RoE 21.6% 21.4% J99U0uddulul

&f—) ASSET PLUS Source: Bloomberg, Bloomberg Consensus as of 6 July 2017, (*) wanisantuviulueantlnidumsgudutivwanissituiulusunnm 20
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High Potential Economy : ueommmmr;i'l\]Us:lnﬂﬁUﬁnan'lwm&ﬁu[mq\]

“High Potential
Economy”

idonavnulunaussnonlasu
Us:zTystinannisrinassongaves
AUIUIANISVEIYAINY
IFIsuygN9voINauus:INFA CLMV

Us=neunuusBnAGUSHsi
94unrnnolna TUwsounu
NISVENUAdGNaINAUS:INA
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-Power of Chinese and CLMV Expansion Theme-

USENNUs:NdUsSNININUNYWANNTUTIWOAI W IUNTAUTRgNAN

Company Profile

USBNAUS:NeUsSN9INTMLNIWARAUFIOAU

Jwigusmsauisnasnwaniurinnsdogusina
lla: WauUNWannnurivounuagiaue

Performance & Valuation*

Rebase (100) v ° 1
400 S ST L AL msinsvuluonannssy dunesiasotvavand
=57 Vo Supplier '
o (]

Ku B el
nou

300

200

100 SET ”2,%;
mol

n
¥oui0an : 31/12/2014 - 6/7/2017

| Ratios | 2017F | 2016F

P/E Ratio 34.9 27.7
Earning Growth 35.0% 26.0%
PEG Ratio 1.0 1.1

RoE 63.9% 70.7%

tosfivUrunay
ItiosonTgSuIWLER
HaNUSe IIRFNSAUAN

[l
—

UAYOYNAIUSLN

Porters 5 Forces

dinavuosq nsgiouldioan

Tunisastunawanund
VOUZUAN lIazUSUR

NSINITUABUTNEITDIIN . y
e e Dwaaunas 1TovNn
Uywanuinsie adugn o

anAdnidaniunns

ansnaswinusunnsadle .
aumlarnannany

wuslnalaRewnsu:lunainl

Olduanan 1Iws :Guiduntiv
ud999TunsiEBanUs:=915u
vauyusina
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&f’) ASSET PLUS Source: Bloomberg, Bloomberg Consensus as of 6 July 2017, (*) wanisantuviulueantlnidumsgudutivwanissituiulusunnm
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Nano Finance : A2UWe181UVaISTUIaNv:anntiuons:uu

“Nano Finance”

ADUWENEIIVOISTUNAN:an
rlUONS:UU I1azAUAUNTS
Jaoggduizovoin1Asuinis

Jeduuonsiossnaus:innauide
nannhaneus:inn AVAUIGoIio
uARasiegey AuiBosnuus N
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- naussnvﬁlmsuds Tazjumnnmuwmmuamhuuans UUVOINIASY -

usunnus:=naussnaUs:INNauidoninSun1sgauSUINGNAISIYLDY

Company Profile

Porters 5 Forces
USBnAUs:neusshaUs:INNauidonainnany

Uszinnfvaueiiounnasiegos duidosnaus

anuasnivaunln 1nAovid

finsounguIa:neulonNggNAn AoWSUs:aunsnina:gau

UNUWOEUAIS

Performance & Valuation*

Rebase (100)

---SET —Huc 9UNMesoY - . : x
300 -~ vou Supplier msinavuluanarnssy dunvsiosavavanfin

200 AduVGDY TV N nasINvvutosivdunay n .
e e e s AduV LY
Tuanio:nanndeeUu [Andmsnnlsansinila r o .
: . . 1oy nanAndoulrny
200 aniwaaadlus:uudy llA:AaINYILAIIINDINTS - ,
v i . IJusnogoy
u1n lUidudnymn usInAdNUIN
0

¥ov1oan : 31/12/2014 - 6/7/2017

| Ratios | 2017F | 2016F

P/E Ratio 32.4 23.7
Earning Growth 51.0% 36.0% U IINUIWSDURNJY
PEG Ratio 0.6 0.7 Aunuvaugusina
RoE 28.9% 30.5% Ngunon

N ASSET PLUS Source: Bloomberg, Bloomberg Consensus as of 6 July 2017, (*) wanisatudnuluaanlfifunisiiuduiivwanisiituinulusunan 24




WaNISANTUIIUVOIEIANISNBINUIUDRAR doya i 51k 31 s.0. 59

NoYNUANSNASNWaNoUINUNANIT SET la: FTSE Thailand Mid Small Cap*

160 R S . p— -
gouioa : GuAIFRYRAINSINU 25/8/2015 fiv 31/12/2016 =55%
150 N ! UUANIIRIAAINDINU
140 FTSE Thailand
- ~31%
130 JUAVIINAINDINU
120 SET Index =21%
Total Return oz
1 1 o UUMIINYAMINDINU
100
90 r T T T T T T T T

Aug 15 Oct 15 Dec15 Feb16 Apr16 Jun16 Aug 16 Oct 16 Dec 16

MIRTAG

gouIoa YTD 1Y 3Y naunu
25/8/2015
Fund A 35.53% 11.79% 21.74% 35.53% N/A N/A N/A 55.07%
Performance (%) SET TRl 23.85% 4.24% 8.09% 23.85% N/A N/A N/A 21.29%
FTSE Thailand Mid/Small Cap 23.39% 7.41% 10.17% 23.39% N/A N/A N/A 31.22%
Fund A 18.00% 20.60% 20.96% 18.00% N/A N/A N/A 17.18%
Standard
SET TR 14.21% 15.27% 14.37% 14.21% N/A N/A N/A 14.17%
Deviation (%)

FTSE Thailand Mid/Small Cap 14.01% 16.30% 15.67% 14.01% N/A N/A N/A 14.10%
With SET TRl 1.00 0.73 1.23 1.00 N/A N/A N/A 3.03

Information Ratio
with FTSE Thailand Mid/Small Cap 1.29 0.46 1.20 1.29 N/A N/A N/A 2.54

Q’j ASSET PLUS Source: Bloomberg, Performance as of 31 December 2016, (*) wanasatuiiuluamnilmbunisiuguivwanisatiGudnuliuauinmn o5

Fund Managemer



ndunavnuineulengnoufosNIsAUWanaUINU
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[psvasnaunu ASP-SME

1. nasgminsainuluiuvuinnan-idnnidleniaiaulniusunam

A 2. avnuluusenniluinalunisusnisssivndaiuiazinsiAulnsoItiod
InUs:=aun | | ~
dlonaninnisingunoinnainainnsn
nasavnu 3. Inu=AUgsiednslenalunisadawanaunnuilnairuINNIsasnulu
RulngvurANad-1an

Iiun1savnuiuruvuiAna-1an

* naunululsunen9:asnulunsnaisnuvedusenenn:idoulunain
nanndweiirads:zinAlng 1a:/méonararanndwe 18U 1o To N

IﬂS\]Hg']\]ﬂO\]ﬂU JadewWugIua lia:/kSounusltiunisiestyinulnnissn Ineitiuasnulu
MSIENSNUVOIUSENVUIANANIAzVUNRAIAN

* nodnue:i net exposure TunsaisnulneiaduseulUnyElutiounsdn
Soga: 80 vouyannSwgaugnsveadnainu

QXD ASSETPLUS
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s19a:19eANdINU ASP-SME

o nounuIUA lloaIsNWaA auoa llous U I1AU 3ADH
golAsums i )

Asset Plus Small and Mid Cap Equity Fund (ASP-SME)
oglAsiNs Turinunanglnsins

s:innnednu NoINUASIANSNU - ; U
- - - S:AUASWIABINDINU Aoufwm

yarilasins 2,000 &uun

BN
nounubulsuneRv:aINulunsZnsNUVeIUSENIAN:ITeulunaAraNNSWEIK
Js:inAlne na:/n$emarnnanndwse 18u 10 To AiU999WUZIUA 1a=/nSol

4 4 5
il
') . T :
(A ‘ EEENT)
nuoliiunisistyiaulnniussie IngitiuainulunsaaisnuvadusenvuIAnany
)

na:vunaIan Nad NaJNU9:iJ net exposure TumS'lmsr]uImalaé'asauUUryTsILi . o= . nnaurinnsdevagvaunadnu’
toundndowa: 80 vauyaAnSwaauansvednadnu RlLLCa et 3011511027 UArNsoURa 15.30 U,
] 3 a 3 =
L. . . ey . Anvusiunis ASuISN 5,000 unn ARlU 5,000 uTn
douninde navnuv:ainunsanshi laz/nSens1ansiuntinunu naz/Knsoms wa umsde

a1snNINISU llaz/KSaRuwn Ilaz/KSorLUisgaunUVaINaINU MadnIUNSWEFU jurinms nndurinissevigvaunaunu
ularsonisnnanualnudsdusdulnagrtinionatsotnumuAdtiniu AuIsioaIUArINISIURY 15.30 U.
ANUNSSUNIS N.a.7. h$dAU:NSSUNISAINUnatAnuus:nIAfIruArSalA
AOUIRUYOU

AoUIAES:AU: 6

1doaUnunany

VigAunUovadnu

e AL T (UG (ra:ludmsrinrungannuIindovus)
uanv1nli nevnuatvavnunsaildlunsaanshidryryrdovirgassniniy

sst0aMsEns melu 4 5u Guikdusuderuntovainu
=E)=| - = o .

InglidusoudurgmarinnasiusinaUs:ine
dryryrBovirgaountniwaiwuds:ansniwnasavnu Nl nadnue:ldasnulumsn

ansnunosuUAUAIULINIGOT® Non-investment grade Nla=/r$o Unrated Nla:  [Llees UVl Il on TRy DT CZRTENNE T g B IFRTTEENTyT)
»S1asNU Unlisted securities 9813lsfiniu 919019%unsnansmunanolsi iawa:

ulsunemsainu

o e o o . Alsssultisunisvie? TUifiu 1.50% (iiu9Sd 1.50%, BoulUsIuBu 0.85%)
nsrinmsansHitulAsSuInSUAUAIIUNIEOTIO Investment grade HSo9m
n:Jeulunanaranniwe (Listed securities) 1&onsinseli luvruznnasnuasnu  AsssuIlisunsSugaAu® i
Ifdu - D N _
ANSSSUITEUNISENINUYINNSINU (% VodyarNSweAuEns)
uSBNVUNANadla:vUNAIaNdHSUNadnul TRHUNety USBnenn:ITouRogiu  Aisssuitoumsdnnis? TUifiu 1.99% sioU (1iu9SY 1.6050% siat)

matnnannsweirkaus:inAlne na:/msonainnannswe 1w 19 To soufivnisead
??aﬁuﬁ|auovwnn’Us:zs'wuﬁolmﬂumé\]usn (IPO) Al Market Cap ﬁﬁgan”n
nannSwenusinInatn (Market Capitalization) Tuiiu 50,000 &UuN U dU  fAagssuidouunen:dou® TuUifu 0.99% siol
rinnnsriauntivduRnednuadnu

fFnsssuilioutignawaus:lesu® TuiAu 0.08% sioU (IfU9SY 0.0321% sod)

IWAMUAYSSSUItiEUSoU? Tuifu 4.49% ol

'3urinnsgovigvednaunu nuNeEa SurimsunfAvesusEnIANnsnednusIUs:INA la=Us:InARIRBatouuNMsadnu (),
2AnsssuitisunSonnlganennuidudnsifnsouniByariwuy n1dssiviawn: KSamEdulalurinuavieanu (find), *soalUsluBu 1 - 30 Augneu 2560

&7) ASSET PLUS Source: Asset Plus Fund Management as of 27 September 2017 28




J99unouideinaunu ASP-SME

Jedun0MUIAEN9INAIULTUWOUVEISIAINSIENS (Market risk)

Ao ADIFBINITAYINADIUETUWOUVENSIAT Kiowanaulinulnesouvaunsiansususiovuad Inelfsuwans:nuandade
NWIASYNY KEOND:MATA KU NSITIOY IASUZNY A UHUWIUVOVAIRU SnsInaniDy IJusiu
IusNNINsUSHIsWaleuriuncuIdeN : USBNIAN1S=Ns=918Msadnu Inudins:KloyaveInsnans IIazan1a:Nsainu
Tuveu=Gu

JedonowidessnmsAntuiuvedgoennsians (Business risk)

Ao AoWIFsIRINA9INNIsIVAsUNUasnouanusniunisrinhnlsveausen onviduinalkgasnuluifiSuwaneuinuaun

ANAKIY
IUONWNSUSHASIWOARAUIAEN : IANTISNOINUTKLNADIASN:AENTU:NINISHIU NNSUSHASVoJUSBNAadnu souny

§SN9 la:gNaInNSSUUSINNIRYINUVOIUSENUUY agumaItiodIwalaununduIduInINand

JefunUIFSIINNISVIRANIWAEIVEINSIAS (Liquidity risk)

Ao AoWIFuvNINAINNISNBonSaviunsiansiulnlus:g:z19a1ksasinnIunNIKUALD 1tavenlonalunisionsSoviy

PSENSUINNA
IusNWNSUSHISIWaUeuuAcWIFsN : USBNIANNS9=Wastunaunulunshanshdanwagdouauialrunatuiviononw

paouAdluNISUSKISNaINU
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Uvﬁanmu|éuamnnmua'|msn'[ums&qs:nﬁveaQ’eenmma'ls (Credit risk)

Ao A0WIFIRINAYINNSALeoNMs1ENSKTTLUANSNINYAURUAU Ia:/HiononiTulfnuniikun
IUBNNNSUSHISIWeanAIWIAE : USBNIANNS9:Werstunadnulunsanshtjoennsnansinouiuay Tanu=N1SRUAR
na=e:Ifdn1s9nrinn1sUs:urrunsns:iaiiuanluaUNARVEIEINASIENS SOUTNENSIEURNUANTWAZOINNSAU 1o
Uszidunouanursniumsins:riivedtjoonnsiansognaniaue

JedenonuidesonnisivarindyrynBoviedountin (Leverage risk)

oy ndryryrBoviudodntin 9190AUNULOUUINNIHANNSWEWUZIU fuliu Knnednuadnuludryry Bovieaodntin
gournlAaunsweansinouBuwoUUINNINISasnUluKaNNSWEWUZIU (Underlying Asset)
nstlifnavnuainulunanndwemunanoiiieUoununouidss nounue=wNWumuiioulvis:uludryryrJednunouiFsd 69
$7A1 U SulEAnSe19uUINNGT KatioundnstAmanAviu=Uu Mt MsadnuludryryrBoviedodntiniioUedAunduiFey
Gu 09liaunsnlouiunouidsdlfnurun Ia:=nsingIRNISNaINUAANTSIEN Nnednuanidlonialunisiasu
wanoUINUALNTU

IUANWNSUSHSIWOUAUADUIAEY : GARN1ISNaINUR:DIAS:HaNUNMSNiogWaIaue IWelfn1sainuludryryndo
vieaosntinidulluRrnangnied elednunouidsdia:iielinednuilonnalfisuwaneuinuiuinvu Inge:adnulu
andouRinun:aununanniwgnsiosnistodiunouiFes

O ASSETPLUS

30




O ASSETPLUS

J99unouideinaunu ASP-SME

Jedunouidssvesmsainulunsaasiidryryrtoviedosntinng (Structured Note)

navnuanvadnulunsanshianuruvaudryryrdovredontinnnidulumuincurinelisunouiRuseusndrtninu
ARUENSSUNS N.a.0. BalinissnewanaulnulumsadnulnedwasnuaudrsononUsiownzidodudrsononUsias
Insvasnvaunsiansus:innd WTanudnnus:avAna:ulounenisasnuvednadnu 91R NISIWUAUIFSIAUSNST
nlaniasuliiinednunsiansni (Currency Mismatch) Komsasunis:ynwulAiiundiyaAnaunsweansvednednu
(Leverage) 15U msn"n|i’Jugia“mrmoodz?ur‘ianVunaur}uTug'\u:Q'[ﬁa“ryfy'\ (Option Writer) Ingluin1savnuludumd1de
IWeIwamon1sauuou 10usAU |vTieUe\1ﬁun0'1u|§ia\1r;"nu|nsﬁmvo\lrja“rgrmua:/h§aium3'lms
IusNNNSUSHIsWeleuriunoUIEen : USBNIRNS9=IEonanunuAdyyIRIFSUNISINdUAUAILLNGofioagTuSUAU
Aanuasnadnulé (Investment grade) 9anan 0udnduAuAdULNBofioRlfsUNSBaUSUINGITINIIU N.a.0. UBNINT
nsansaunanalnegoulnnye-Tuaunsnlouldaguiioldinlinaunuiinouidssdnuaniwadeivednsiansiél audu nesnu
Fue:Worsnunadnuludndouninun:auioJouiunouIZed9INNNSVINANTWAGIVOINSINSIA=aNgVad Structured
Note AlignountniiioUouiunouideasnand uanandundd uinsiansiiansingoonlunisie:sns:nlinunsians
niounsuagMs1aNs Balunisis=nlinunsnansnounsUagnsIaIstU 9vliuans:NuINYaAnannsweRanarso
IWUVUTG
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nweon andeas, CFA

nounufieglunisqia

Tipwadee Apichaisiri
Senior Fund Manager
Years of Investment
Experience: 11

Education:

e Studying Master’s
degree in Executive
MBA,
Chulalongkorn
University

* Bachelor’s degree
in Computer
Engineering,
Chulalongkorn
University

" ASP-LTF
" ASP- GLTF
" ASP-SME

Us=aunasninisniu

= 2017 — Present: Equity Fund Manager,
Asset Plus Fund Management

= Feb 2012 - Apr 2017: Vice President,
Domestic Equity Fund Manager,
UOB Asset Management(Thailand)

= Dec 2009 - Feb 2012: Fund Manager,
Tisco Asset Management

= Apr 2006 — Dec 2009: Asset Allocation
Strategist and Investment Analyst,
SCB Asset Management

USsryanisainu

IGuIWur1na:AnassusengIinlnegusKasni
AuNwAbwanssGuuiRulneguroitiod naztinun
avnuieIliuadiswanoulnuiAlus:6:91991NN1s
Wagunlasveusnnnanndws Ingadnudioondugvod
Audulioondw Addulunisasnu na:0AoWLIdUN9:
nlomaaswaneulnunAnanlAingtiontosainu

Us:zdunisninisaunu

Us:aunisninisavnulussiodnnisnadnunan
11 U AUN1SUSHISNaINUSOU NOINUEAOUUAAA lia:
nouNUASaVIALNEW

InguUSKHashivlunednunsiaisnuluds:inANG
vunalnngantuds:inAna:ingusmisnednunitivasnu
TuRuvuranauna:idnniuanouinugenaniu
amdnnssulut 2016
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Us=5Awvamnisnavnu

NUagA gyugossad , CFA

)|

(A

Kamonyos
Sukhumsuwan, CFA
Senior Fund Manager
Years of Investment
Experience: 9

Education:

= Master of Science in
Financial Investment
and Risk Management,
The National Institute
of Development
Administration (NIDA)

= Bachelor of Business
Administration,
Kasetsart University

nounufieglunisqia

" ASP-THEQ

" ASP-ERF
" ASP-FLEXPLUS

Us=aunasninisniu

= 2017 — Present: Equity Fund Manager,
Asset Plus Fund Management

= 2011 -2017: Vice President, Senior
Fund Manager, TISCO Asset
Management

= 2008-2011: Fund Manager, CIMB-
Principal Asset Management

USsryanisainu

iBodnTonnalunisasnudu IUAN3 naziinifeuiu
Iauo IAVUeEdn Trs9:induwensUIa:fNISUAULA
uAINNIINuU [neitiunagnsniasadinuiuu Absolute
Return Welonnalunisasuwanaunnuiatunnanios
Inslin1sUsuilasudndounisadnuliinuzauau
anno:nanm

Us:zaunisninisadnu

ALUUN GIAN1snednuinguSHIsnadnudutiniu
9MaINNSSU souiviinoudutylunisusnasnadnu
wauRitiuainulurulne Inslénagns Absolute Return
Wielonnalunisasniwanaunnuialunnanno:
funaugnAINaINUdouUUAna
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Kris Komin

Fund Manager

Years of Investment

Experience: 3

Education:

= CFA Level3 Candidate

= Master of Science in
Microsystem

Engineering, Albert-
Ludwigs-Universitat

= Bachelor’s degree in
NanoEngineering,
Chulalongkorn
University

QO ASSETPLUS

Fund Management
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nounufieglunisqia

" ASP-GDF
" ASP-MRF

Us=aunasninisniu

= 2014 - Present: Equity Fund Manager,
Asset Plus Fund Management

= 2014 -2015: Project Manager,
Mahidol University

= 2013 -2014: Researcher
Nanotechnology, Albert-Ludwigs-
Universitat Freiburg IMTEK

USsryanisainu

IGUNISIAWOSANISadNuiluu Core-Satellite [neld
NMsAUNINWAMINAERSIA:aNR IoARAsSSUSENIA
n:10sulundu Core  AlArUNAW TKIafiosniwvod
wamoulNUAAUNIAUDIKU=AUAUNISAINUS:E:81D
dnsunau Satellite  9:IlUARASSNAUUSENNTWANTS
AduuiRulnegwinons:lnn eitiuasuwanauinu
ARlUS=8:dU N1sadnuIuU Core-Satellite IGiUaINUGOY
AWSVauiuvulioadw NatuTuNTsadnu a:inow
yadune:mlonnaasnwaneuinunAnanlAIngionLoy
ainu
Us=daunisninasadnu

Jszaunisninisavnulussnednnisnavnundi 3 U
MINISUSKHISNaINUsoumsaaisnunuiunazAads:ine
NoJNUEIUUAAA IIA=NaINUASTIEANSHT
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VoavougnsiazAnReunsanuacwidedlunisainu

USBNHANNSWEIANISNBINU llpalsn wad $11RA (“USENIANTS”) arienansalutivuiiesnnus:avAlunmsiuanwsioyaidunisnol Ineludanunelk
ﬁalﬂuﬁmauarﬁams|8tyuou'[ﬁqnﬂaiﬂﬁ'1ms§a llaz/nSo VIWanAUrIn1UNISaINUUSINNATY 9 mwAUsanglululenaisatul na:lusiedunsii
AUSnuSaAIuUNReoAuNsHitssnssURINgaTeuAUWANANUZIRIUNNSaINUVEIUSBNEY q muns:ulslulenanstiviogwin  NIUSENIANTSI-TA
T8Rows:0ns:3amuaunasiiioliiioyacunanoiinotunnsiednaznsinuinnus:aidveinsdnriionanst usBNIaNIsIa:wiNIIUY o9USENIANSILT
AoWSUEANa=9:lUSUERdSUAUEIAWAR AXLTLGNFABY HSan1sanraUvauToyaln q AINAVUTUIGAsIKATARAL sounue IuSuERdInSUNNS
ns:rinl o ARAVUUUWUZUVeIRIUIRUKEaTayanUsnpaglulonansadull uSBNInNSTUTETRASUsounEosuUs:AU T SlnedandindalnuUseny
INBoAUASUONEIBY g Unidotio NurainnNIsi Kdonoauysnivasoyadunanalunstiln q AVAU 1a:USEnIANTsvo URiasAoUSUEANYUIA
inArSooaIRAVUTUNNNST AYT A9WIRU UNDIAST:K KSaN1SANAAZILANY 9 IRBaRUIKANISRIKSowanisAItuduTusuAai Usanglulenanst (G4
souftanslusARWeToyainuouUs:INA IASUgRY nan KousEnsn ) Tufiolduinesdudunazonvinnstsaninanisnindowals:nounisAAATU
9sule wanssduInuvaInednurdeusendnmsiuaAnildiduindosdudutivwamsaitunulusunAnrdonenainavulusuNAnVaINaINUKSEUSEN
JnN1s nazonvinstlifianisAtuinuidulUoegnuiinnouaarurgitiosninanisnindededeusg q AlUITuUNAT nasasnulu nussasnuilénas
tniu na:lufie31usBnaANTs I1az/néo USBNluIRSerSayRItUNMISVIEVEIUSBNIANISIASUUS:UNTsadnulinasnuisegln uonvINdu Ms
ainuidnouidey Tig19:10unouIFBsINnIsadnu AOWIFBN NSRS aNIUAsU H$oMUIABIBU 9 MIGU adnuen9lfs URuadnuAULUINNIIKED
tounsRuadnuisuiisn nolulisuRuadnuAuasils adnuaosdnureyalurtudesuouvaunainu Aidiou azlenans AlNeovaunauriinisdido
nuosaunu lla:lunisrinssnssusn ¢ Iertiosanudu:diodrinmusUiuuia-asnshs:uldlurtEessou drSultinadnuis odnisnsutioyanso
$1wasIBYAINUIRAL aU1SnARFoUSENIANIsKiaLIdunNisyeRninulgusnis usBndnnisveauouansiuteyanusanglulen anstlneruilAiin
IWEIWS ringn anndav asnidsunuu §1934 TudnukuarSouadou rSolgasnsinfimuidunsia:lnsuaurynasurtinanuss ndnnasiduateanuni
snusrou uon9ndu USBNIANTSVEAIOUANBA:ANSIATY USuUsy IWasunlay néemuiauionouln q lulenaistildniu AuSBnInnise:
iruaunasinelugndudioundviinsauasntinnrposniin naur1umoaunuTuc—Ttyryﬁ"a\mueioundq|vTia|vTiuUs:§n§mwiun'|su§msmsaanu lazo19adnu
Tumsnansharyryndoviuaosntiniy (Structured Note) NounUFddAoUIABIUINNGINGINUSIUBU FuIMuN=auAUGadnuURFiodNISWanaUINUEN lia:
aunsndunouIdsIaIndasnunalu gadnudunosasnulunadnusauiboinouinleluncUIFBIVeIdnyry1Bevneaountin Il a=jasnundsWoISN
AUIKUN=aUVaINIsadnu IngAltvfivds:aunisninisadnu dnnuUs:=auAnisadnu 1a:g1u=nN1suvavigasnuiod
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Disclaimers

This presentation (the “Presentation”) is for informational purposes only and is furnished on a confidential basis. The
Presentation is not an offer to sell, nor a solicitation of an offer to buy, any security, and may not be used or replied upon in
connection with any offer or solicitation.

The Presentation contains information that has been or may have been provided by a number of sources. Neither Asset Plus
Fund Management Company Limited and its affiliated companies (collectively “Asset Plus”) has separately verified the
information provided form outside sources. Nothing contained herein shall constitute any representation or warranty and no
responsibility or liability is accepted by Asset Plus as to the accuracy or completeness of any information supplied herein. Before
relying on this information Asset Plus advises the recipient of this information to perform independent verification of the data and
conduct his own analysis hereto with appropriate advisors.

Any forward looking statements, results or valuations in the Presentation are based upon current assumptions, may be
simplified and may depend upon events outside Asset Plus’s control. Other events, which were not taken into account, may
occur and may significantly affect Asset Plus’s analysis. Therefore, changes to any assumptions may have a material impact on
any valuations or projections. Actual results may therefore be materially different from any forecast, opinion or valuation in this
Presentation.

No representation or warranty is made as to future performance or such projections or estimates. In considering any
performance data contained herein the recipient should bear in mind that past performance is not indicative of future results,
and there can be no assurance that future results are comparable to results stated herein. The results referred to in this
presentation are unaudited.

Asset Plus is not offering and does not purpose to offer tax, regulatory, accounting, legal, investment or any other advice in
relation to the recipient of this information and this information should not and cannot be relied upon as such. Recipients of this
Presentation should inform themselves about and observe all legal and regulatory requirements
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Asset Plus Fund Management
Customer Care 0 26721111 Fax 026721180

www.assetfund.co.th



